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FOOD & AGRICULTURE

GHANA AT A GLANCE

¢ In the forest zone, tree crops are significant with
cocoa, oil palm, coffee and rubber being of
particular importance.

e The food crops in this area are mainly inter-
cropped mixtures of maize, plantain, cocoyam and
cassava.

e The middle belt is characterized by mixed or sole
cropping of maize, legumes, cocoyam or yam,
with tobacco and cotton being the predominant
cash crops.

e Cotton and tobacco are also important in the

northern sector, where the food crops are mainly

sorghum, maize, millet, cowpeas, groundnuts and

e Ghana has a population of 25.37 million, with a per
annum growth rate of 2.19 %, and a mean population
density of 77 persons/km?2.

e The population distribution is varied across the 10
administrative regions and eco-zones of the country

e 68 % and 32 % living in the rural and urban areas
respectively.

e About 52 % of the labour force is engaged in
agriculture.

e 29 % in services and 19 % in industry.

e Approximately, 39 % of farm labour force is women.

Agriculture contributes to 54 % of
Ghana’s GDP, and accounts for over 40
% of export earnings, while at the same
time providing over 90 % of the food
needs of the country. Ghana’s agriculture
is predominantly smallholder, traditional
and rain-fed

% of the country's total land area of 238,539 km?2 is
classified as "agricultural land area"

e which 58,000 km?2 (24.4 %) is under cultivation.

¢ 11,000 hectares under irrigation.

e About 60 % of all farms in the country are less than 1.2
hectares in size.

e 25 % are between 1.2 to 2.0 hectares.

e A mere 15 % above 2.0 hectares. The mean farm size is
less than 1.6 hectares.

¢ Small-size and medium-size farms of up to 10.0
hectares account for 95 % of the cultivated land

e Ghana remains a major importer of food products,
with imports of agricultural and related products
estimated to have reached $1.9 billion in 2021.

e Food and agricultural imports will continue to grow
as Ghana's underdeveloped food processing sector
is unable to meet increasing demand.

¢ Food imports mostly comprise bulk, intermediate,
and consumer-oriented commmodities such as rice,
wheat, soybean meal, and poultry.

e U.S. exports of agricultural and related products to
Ghana in 2021 were $156.6 million, an increase of
about 48.0 percent over the previous year's value
($105.6 million).

o Ghana Statistical Service reported that
Chana's GDP grew by 5.4 percent in 2021,
compared to the 0.5 percent growth
recorded in 2020.

e According to the Economist Intelligent
Unit, Ghana's real GDP growth will
strengthen in 2022, before slowing in 2023-
24, then pick up again in 2025-26.

e Most consumers in Ghana are price
sensitive, but quality is never overlooked,
and the growing middle class values
premium products.



AGRICULTURAL SUB-SECTOR

The Agricultural sub-sector in 2022 accounted for US$509.9 million of total NTEs earnings compared
to US$476.01 million earned in 2021, indicating a 7.13% growth. This sub-sector contributed a
14.47% share to total NTE earnings in the year under review.

Growth in the cashew earnings was triggered by increased in Cross-border sourcing of the product
to service a growing demand on the international market.

Fresh or chilled Tuna increased due to the high cost involved in processing canned tuna.
Intermediary companies in Spain, India, and Switzerland intentionally non-patronize Voacanga,
creating artificial scarcity in the international market. This leads to an upward surge in export prices
for Voacanga.

The Pineapple Industry experienced a decline in export earnings in 2022 due to challenges such as
low production yield, inadequate water and nutrition, small fruit sizes, local processing, and non-
competitive air freight costs. This led to exporters losing orders to competitors in Kenya and Cote
d'lvoire.

Yam export experienced a short fall due to exporters inability to meet quality requirements.

Soya beans experienced dip in 2022 due to Ghana's temporary export restriction, promoting
domestic availability and food security.

In 2022, banana earnings grew by 1.34%, while coconut earnings decreased by 44.72%.

Banana exports increased due to increased industry exporters, while coconut earnings decreased
due to low demand. Flowers experienced a 43.08% growth, thanks to new supply base entry and
existing exporters' performance. Shea nuts saw an increase in earnings due to high demand, as
they are a substitute for cocoa butter. Countries like Sweden, Kuwait, Turkey, Dubai, and Saudi
Arabia used shea butter in chocolate processing.

Comparative Analysis of Top Ten (10) Agricultural Products

Chart 6.1: Comparative Analysis of Top Ten (10) Agricultural Products
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FIRST QUARTER NON-TRADITIONAL ‘g
EXPORTS (ATES)

First Quarter 2023 NTE
figures have been
released by the Ghana
Export Promotion
Authority. It measures the
performance of the sector
in 2023 against the same
period in 2022.

e The NTE sector based on historical trends, is expected to make a
rebound in the ensuing quarters

e Major export earning products like cashew, cocoa derivatives are
expected to experience an uptick in earnings before the end of the year

e The robust programs and activities being implemented by GEPA under
the National Export Development Strategy (NEDS) are expected to
impact positively on the overall NTE inflows by the end of the year.

@ GEPA= QUARTER 1 2023 NTEs DASHEOARD
PROMGTION A THORITY NTEs Growth Rate Jan-March 2023 (%)

Comparative analysis: NTE Quarter 1 of 2022 ws Q1 of 2023
Sector Performance{Jan-March) 2023
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Top Ten Leading Products: 2023 (January - March) Top 10 NTE Products across sectors:{Jan-March 2023)
Cmi
Cashew Nut [in-shell) 131,325,592 Cocoa paste Cashew nuts ceramic products
Cocoa Paste 100,626,867 Cocoa butter Saya beans basketware
Cocoa Butter 76,553,185 Irony/Steel cancles, rods, sheets billets Banana Mats
ronfessel crelas. rods thests snd bilats 55,153,639 artickes of plastics nes Shea nuts (karite nuts) hides and skins
Artiche of plastics nes 40.204,973 canned tuna Fresh or chilled tunas traditional musical instruments
canned Tuna 37,810,841 Cocoa powder Fresh or chilled fish, nes Gl
Cocoa Powder 33,791,459 natural rubber sheets medicingl plants & parts handicraft iems nes
Matural Rubber Sheets 28,942,828 Shea [karite] o ams Paintings, drawings
Shea (Karite) Od 27,687,606 alminium plates.sheets and coils Cuttle fish and squid Batik/ftye and dye
Adumanism PLaes, Shests & Coils 23,870,140 Cocoa cake Pineapples Astiches of jewelery

Non-Traditional Export earnings over the period Jan-March 2023 amounted to USS %%, 205,013 reflecting a megative growth rate of 8,94% over the Jan-March 2022 carnings

source: Ghana Export and Promotion Authority



Country Profile frormn UNCTAD

GHANA IN THE LENS OF THE UNITED NATIONS CONFERENCE

Notes 0N TRADE AND DEVELOPMENT
e Land area refers to the total INTERNATIONAL MERCHANDISE TRADE e
area of a country excluding Total merchandise trade
. (miltions of US$) 2005 2010
area under inland water — s — — —
bodies Merchandise imports 5347 10922 13 465 13629
: Merchandise trade balance 2545 2 962 -3 144 1099

o It differs from the country Export structure by product group in 2021

(a3 % of tatal exports)

Top 5 partners in 2021

area, that includes area (exports, millions of USS)

. . Al food items Switzerland, Liechtenstein|
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INTERNATIONAL TRADE IN SERVICES =1

Total trade in services?
(millions of US$) 2008
1 106

TRADE INDICES =

—— Terms of trade index
— Purchasing pawer index of exports

2010 2015

(e) 9 174

Senvices exports 1477 6 142
Investment Position Manual el e e GiB  feais
(BPMp, 2009). Services exports by main category?
e Data refe rs to 2020. (as % of total services) 2005 2010 2015 2021
Transport 132 246 74 (&) 6.8
Travel 756 41.9 133 .
Abbreviations & acronymes: Other Serdoet s =24 S L

2005

2010 2015 2020
In the realm of total trade in services, the following figures showcase the evolution of

exports, imports, and trade balance over the years:

¢ DWT: Dead weight tons

 FDI: Foreign direct e 2005: Services exports amounted to $1,106 million, while services imports stood at
investment $1,273 million.
e GDP: Gross domestic e Asaresult, thg services trade. balance registered a de.fi‘cit of $167 million. ‘
« However, the imports of services surged to $3,003 million, leading to a substantial
product trade deficit of $1,526 million.
e ICT: Information and « Conseqguently, the services trade balance continued to exhibit a deficit, albeit

reduced to $1,167 million (estimated).

communication technology : ) ) .
o Fast forward to 2021, services exports experienced substantial growth, amounting to

e TEU: Twenty foot equivalent

$9,174 million.
i ECONOMIC TRENDS o )
unit These figures
° US$: U n Ited States do' |a r :?:":::“:‘I::S winess othanvise spacified) 2 201 201 21 Shed |Ig ht on the
GO, current s 42 547 0034 %19 evolvmg
GOF per capita, cunent LSS 1012 1665 1™ 2321
Rinal GDP oromth, y-on-y, % 620 7.0 12 410 landscape of total
Curmentt aocount batance, % of GOP 485 545 564 (€)-3.29 . .
[Exchange rate [jLIS5) 0505 1430 7S 5.806 trade INn services
Symbols for missing values: GOP by expenditure in 2020 and the shifting
(s %6 of total GO) composition of
Household Consumption| .
0 Zero means that the amount it . - services exports
is nil or negligible 5r0ss Capital Formation 155 across different
.. Not available or not separately Im ""m categories over
reported the years.
_ Not applicable
- Notavailable, including no The trade balance indicators TRADE IN GOODS AND SERVICES o LIVING AREA

quotation
# Non-relevant calculation
Not publishable
Negative accumulation of
flows; Value included in
regional and global totals
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track the trade balance's
performance over several years.
In 2005, there was a trade deficit
of -11.91% of GDP. By 2010, there
was a slight improvement, but
still a deficit. In 2015, further
improvement was observed, and
by 2021, significant progress was
made with a reduced deficit.
These indicators offer valuable
insights into the relative
performance of the trade
balance and its implications for
the overall economy.
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OTHER INDICATORS
Maritima transport indicators

Merchant fieet, rationsl g (thousands of DWT) L] 3
Liner shipping connextivity index (maimum 2006 = 100 for China) FRH
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o 0 00 Population e\ Exchange Rate Land area ﬁ[l GDP Growth %ﬁ GDP ) CPI Growth
32,833 willions '\9 .4 GHS/US$ = () 227533 km? = 3.3% 76 191 Millions current Us$ 9.98 %
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>>> SPOTLIGHT ON <<

PROCUREMENT DEPARTMENT

1
i
¥
1
]
B
1
E

I8
i

i

Procurement Department is a specialized department responsible for
managing the procurement process of goods and services required by the bank
to operate effectively. This department ensures that the bank obtains high-
quality products and services at competitive prices while adhering to legal and
regulatory requirements

With a mandate to acquire, store, retrieve and make availoble information, data and resource
material to enhance efficiency and effectiveness in the operations of GEXIM Procurement
Department, the following hard copies materials are available in the KC for use. These can be
requested through the KC portal.

e Logistics and Supply chain Management [fifth edition] - Martin Christopher

e Big Data Analytics in Supply Chain Management (Theory & Applications)

e Warehousing and Transportation Logistics - Heinrich Martin

e Procurement and Supply Chain Management - Kenneth Lysons « Brian
Farrington

e Supply Chain Management (Strategy, Planning « Operations) - Sunil Chopra

e Purchasing & Supply Chain Management - Monczka, Handfield, Giunipero &
Patterson
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